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Chief, Advisory Committee
TO : (THRU: Exeoubive for Personnel & Administration DATE:1l Déoember 1946

FROM : Assigtant Chief, Finanoce Division

susgEct:  Movemsnt of_ FolAb3D1

1. There is attached & recapitulation with e.ceompany'lng
remarks of the finsncial data pertinent to the proposed move to

FolAb3b1 [l The total cost of the project is based om the six month
period from 1 Januery through 30 June 1947 and is predicated on
the approval and proceeding on the basis that a long-term lease

will be executed rather than the obligation of funds in the addi-

tional emount of approximately $258,000.00 for acquisition by
simple fee title. -

2, In view of the original investment in alteration and
construction work it appears thet it would not be sound finenciel
polioy Yo acquire the property on other than a long-term lease,
i.s., with provisions.for renewal for each year for a period of
at least four or five years. This would protect the Government
to the extent that full benefits would more likely result from
‘the investment of $180,000.00. The additional sum for acqu151tlonFO| Ab3b1
by fee would have to be paid from funds received for purposes not
originally identified with[jjj ectivities in this category.

-

3., Based on the assumpbtion that operations under the
project, if approved, would not commence until about 1 January 1947
the costs for the remsminder of the current fiscal year (including
ymprmal operating costs) would be $296,725,00. This figure would
bp subject to some adjustment if revised estimates were necessary
‘ er cerbain objects of expenditure as indiocated in the attached
ispatement, Some consideration would also have to be glven to FOIAb3b1
- sppssible income from subleases and occupancy of quarters by-
mpersomel although the smount of such receipts would not a.ppre-
clably decrease the total current cost,

12

4, TFunds available for the cost of this project are
included in the 1947 monies in the working fund previously re-
cdived from the War Department. It is not contemplated that eny

additional funds for this project will be avaj from the War .
DPgpertment in connection with the transfer o CIG, FOIAb3b1
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; 5. Due to the large amount of construction work to be done
speptain legal questions will have to be cleared; howsver, it appears

g;h#:t the applicable appropriation language generelly covers the
ntingencies which may arise.
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